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Multi-pronged approach to equip students with skill: Niranjana

EXPRESS NEWS SERVICE @Bidar

KARNATAKA State Higher
Education Council (KSHEC)
vice-chairman Prof S R Niran-
jana outlined a compelling vi-
sion for achieving excellence
in higher education.
Highlighting the crucial role
of education in shaping the fu-
ture, he emphasized the need
for a multi-pronged approach
to equip students with the
knowledge and skills neces-
sary to thrive in a rapidly
evolving world, said GNDEC

principal Dr Dhananjaya M in
a press release here on
Wednesday:

Prof Niranjana was speak-
ing on the topic ‘Charting a
Path towards Excellence in
Higher Education’ at Guru
Bhavan of Guru Nanak Dev
Engineering College (GNDEC)
Bidar, jointly organised by the
GNDEC and Giuru Nanak
First Grade Degree College
here on Tuesday.

He said that moving beyond
traditional metrics like rank-
ings, Prof. Niranjana advocat-

ed for a holistic definition of
excellence that encompasses
academic rigour, skill develop-
ment, critical thinking, and
social responsibility.

Prof S R Niranjana sug-
gested for students’ learning
to be more effective and
broader. Students should
strive on their own and come
up with effective solutions.
He stressed the importance
of embracing innovative
teaching methodologies, fos-
tering interdisciplinary
learning, and incorporating

cutting-edge technology to
enhance the educational
experience.

Recognizing the critical
need for industry-relevant
skills, Prof. Niranjana em-
phasized the importance of
integrating vocational train-
ing and skill development
programmes into the
curriculum.

He called for fostering a
culture of critical inquiry,
encouraging students to
question, analyze, and chal-
lenge assumptions to become

well-rounded individuals
equipped to navigate complex
situations. Niranjana empha-

sized the need for collabora- |

tion among stakeholders, in-
cluding government agencies,
universities, industries, and
communities, to achieve
transformative change in the
higher education landscape.

He concluded by expressing
optimism about the potential
of Karnataka's higher educa-
tion system to achieve excel-
lence. He urged all stakehold-
ers to work together



(UK provides better career options
by bringing in reputed firms: V-C

Three rounds of recruitment

EXPRESS NEWS SERVICE

“TO be a good teacher, you have
to work with commitment, ded-
ication, discipline and sinceri-
ty.” said Vice-Chancellor of
Central University of Karna-
taka (CUK) Prof Battu Saty-
anarayana here on Tuesday.
Speaking after inauguration
of campus placement drive in
the university in association
with Rashtrotthana Parishat
Bengaluru, Prof Satyanaraya-
na, who addressed the B Ed
trainees, said “Whichever or-
ganization you join, you should
bring good name and fame to
the University and the institute
you work. To provide better ca-
reer opportunities to our stu-
dents the CUK has strength-
ened its placement cell and by
inviting reputed companies
and institutions. Rastrotthana
Parishat is one of the very re-
puted organizations in the edu-
cation sector which has been
involved in teaching kids at the

. -

Coordinator of Training and Placement Wing of Rastrottahana Parishat, Manjula

Veeranna speaks at the programme at CUK in Kalaburagi on Tuestay

early stage which is a very dif-
ficult job.”

Training and Placement
wing coordinator of Rastrot-
thana Parishat Bengaluru
Manjula Veeranna who spoke
on the occasion briefed about
the organization. She said “Ras-
trotthana Parishat presently

has 11 CBSE schools across the
state including Kalaburagi and
we are coming up with four
more schools. We want to be-
come role model institutions in
every district, hence we are
looking for good teachers who
can become partners in nation
building. We are looking for the

teachers who are open minded
and lifelong learners. Rastrot-
thana Parishat is the best place
to work and grow.”
Rastrotthana Parishat’s

| Kalaburagi convener Krishna

Joshi who also spoke on the
occasion said that Rastrottha-
na Parishat was started in the
year 1965 at Bengaluru to build
a healthy and sustainable soci-
ety. It is involved in the peo-
ples’ service through various
activities such as education,
cattle protection, and slum de-
velopment etc, Krishna Joshi
said.

Placement Officer of CUK
Paramesh in his introductory
remarks said that there will be
three rounds in this recruit-
ment process. It starts with a
written test, then demo class
and finally the interview by the
Human Resource M ;

Dean School of Education,
Prof. G R Angadi and Mayur
‘Pujar also spoke, All the B. Ed
trainees of CUK attended the
event,



Appointment
of teachers: SC
declines state’s plea
for urgent hearing

NEW DELHI, DHNS

he Supreme Court has
I declined a plea by the
Karnataka government
toadvancethe date of hearing
iInamatter concerning 11,494
appointment orders issued
by the state authorities for
the post of graduate primary
teacher, in the recruitment
process conducted after a
notification issued on March
21,2022.

A bench of Justices Hima
Kohliand Ahsanuddin Aman-
ullahrejected arequest made
by senior advocate Devadatt
Kamat on behalf of the Kar-
nataka government.

The court said the matter
would be taken up on Febru-
ary19,adatealready notified.

On January 3, 2024, the
top court had stayed the Kar-
nataka HC’s division bench
order allowing the state gov-

ernment to go ahead with
recruitment as per the list of
March 08, 2023. The court’s
order has come on a batch of
petitions filed by unsuccessful
candidates. The controversy
arose out of rejection of in-
come-cum-caste certificate
and treating candidates be-
longing to OBC category as
general category candidates.

Subsequently, the Karna-
taka government filed an ap-
plication to modify January
3, 2024 order to avoid grave
consequences not only to
working teachers but to stu-
dents as well.

The application filed
through advocate D L Chi-
dananda also claimed that
the State of Karnataka would
be disabled from delivering
on its obligation to promote
high standards of primary
education, ifthe order of stay
was allowed to operate.
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Navy gets 1st indigenously built long
endurance drone, full fleet by Feb

MAYANK SINGH Hyderabad TSR T e

NAVY chief Admiral R Hari
Kumar on Wednesday received
the first Medium Altitude L.ong
Endurance (MALE) Unmanned
Aerial Vehicle (UAV) Drishti 10
‘Starliner’ from the Adani De-
fence and Aerospace (ADA) in
Hyderabad.

A contract was signed be-
tween the Ministry of Defence
(MoD) and the ADA 10 months
ago for the supply of four
MALE drones for the Indian
Navy and Army.

Drishti is an advanced sur-
veillance and reconnaissance
platform with 36 hours of en-
durance and 450 kg payload ca-
pacity. It is the only all-weather
military platform with NATO’s
STANAG 4671 certification for
the UAV system’s airworthiness.

Speaking at the flag-off cer-
emony at the Adani Adani Aer-
ospace Park, Admiral Kumar
said the induction of the UAV
will most probably happen next
month after the training of the
personnel handling the plat-
form gets over by mid-January.
It will then be shifted from Hy-
derabad to Porbandar for in-
duction into naval maritime
surveillance operations shared
by other platforms such as
MQ-9 Sea Guardian.

Navy chief Admiral R Hari Kumar during the unveiling of Drishti 10 Starliner UAV at
Adani Aerospace Park in Hyderabad on Wednesday; (Right) Drishti 10 UAV | express

“The importance of autono-
mous systems in the rapidly
evolving and dynamic tech-in-
fused wars of the contempo-
rary world needs no emphasis.
Sitting in our homes, we con-
tinue to witness their dispro-
portionate impact in the ongo-
ing conflicts in Europe and
West Asia. Further, the recent
incidents in the Northern Ara-
bian Sea amply demonstrates
the challenges posed by such
systems when they fall in the
hands of non-state actors and
terrorists,” he added.

The Naval chief also said
that in the last 40 to 42 days, 35
drone attacks took place on
ships either owned or linked to
Israel, and mainly in the Red
Sea, North Arabian Sea, and
Central Arabian Sea. The Indi-

an Navy has collected samples
of debris from three vessels
and is examining them forensi-
cally to identify the origin of
the attack.

Ashish Rajvanshi, CEO of
Adani Defence & Aerospace,
said, “Our on-time delivery to
the Navy is a testament to our
robust quality management
processes and excellent sup-
port from our partners, who
worked diligently over the last
10 months from contract
to delivery.”

Jeet Adani, vice-president,
Adani Enterprises, said the re-
cent geopolitical events have
reinforced the convergence of
rhysical, informational and
cognitive tactics underpinned
by intelligence, information
processing capabilities.



Armed UAVs in the hands

of non-state actors a major
challenge, says Navy chief

Dinakar Peri
HYDERABAD

Stating that autonomous
systems were becoming a
preferred choice in the or-
der of battle for countries
across the globe, Navy
chief Admiral R. Hari Ku-
mar said on Wednesday
that recent (lmaritime) inci-
dents in the northern Ara-
bian Sea “amply demon-
strate the challenges posed
by such systems when they
fall in the hands of non-
state actors and terrorists”.

He was speaking at the
unveiling event of the first
Drishti-10 starliner Medi-
um Altitude Long Endu-
rance (MALE) Unmanned
Aerial Vehicle (UAV) manu-
factured by Adani Defence
and Aerospace for the Na-
vy in Hyderabad. It is an in-
digenously built version of
the Hermes-900 UAV of El-
bit Systems of Israel and

More firepower: The Israeli Drishti-10 starliner Medium Altitude

Long Endurance UAV at its unveiling on Wednesday. DINAKAR PERI

has over 70% indigenous
content, according to the
Adani group. The Army
and Navy have contracted
two Hermes-900s each un-
der emergency procure-
ment last year.

To questions on the at-
tacks on commercial ship-
ping in the Red Sea, Admi-
ral Kumar said that there
were 35 drone attacks in
the past 40 to 42 days, on
ships and the target was Is-
rael-owned vessels or
those linked to Israel, and

mainly in the Red Sea,
north Arabian Sea, and
central Arabian Sea. He
further said that the Indian
Navy had collected sam-
ples of debris from three
vessels (which were at-
tacked) and was examining
them forensically to identi-
fy the origin of the attack.
Director General, Army
Aviation, Lt. Gen. A. K. Suri
said the Army was looki
to receive the Drishti-10s in

the next two or three
months.
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AKNISREE KARTHIK @Bengaluru

THE National Highways Au-
thority of India (NHAI) has
taken up a study to explore the
possibility of introducing a
GPS-based toll collection sys-
tem on highways across the
country.

“In this system, motorists
need not wait at toll plazas to
make payments and also they
need not pay for the entire
stretch of the highway they
use. The toll fee will be fixed
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GPS-based toll collection sys tem or the anvzl

enl}r for the distance travelled
using GPS technology. To im-
plement this system, we are
collecting data on traffic, reve-
nue, vehicle-users’ behaviour,
etc.,” a top NHAI official said.
Experts are developing a soft-
ware programme to calculate
the distance travelled by motor-
ists through geo-fencing. Dis-
cussions are on with banks re-
garding toll collection, the
official said. “We have chosen
five highways across India, in-
cluding the Bengaluru- Mysuru

access-controlled highway, to
implement the GPS-based toll
collection system. It wvill be on
a pilot basis on one of the five
highways which will ive select-
ed by the Union Ministry of
Road Transport and H: lghways
Based on the outcome of the pi-
lot project, it will be extended
to other four highways,” the of-
ficial said.

This GPS-based tol| collec-
tion system will soon replace
the toll plaza-based system, he
added.

1.."- E
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Toimple-
ment this
system,
we are
collecting
dataon
traffic,
revenue,
vehicle-
users’
behaviour,
etc,

NHA! official
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Nod for incubation centre
in Sharnbasva Varsity

EXPRESS NEWS SERVICE
O anumd

THE Union Government has
given its approval for the es-
tablishment of an all-inclu-
sive Incubation (Centre on the
main campus of Sharnbasva
University under the MSME
Champions Schieme, accord-
Ing to a press niote issued by
the University here on
Wednesday:.

According to a press note,
Registrar of tlhe University
Anilkumar Bidave and Dean
Lakshmi Patil Maka who ini-
tiated the proposal for the In-
cubation Centre in the Uni-
versity withh the Union
government said that the
High Level IMeeting of the
Project Monitoring and Advi-
sory Committee (PM & AC)
held on Janu:iary 1 in Hybrid
mode under tlhe Chairman of
Dr Rajneesh, jAdditional Sec-
retary and Dewelopment Com-
missioner in the Ministry of
Micro,  Small'and Medium
Enterprises. |

~In the meeting as many as
81 different prroposals submit-
ted by differe:nt higher educa-
tion institutes from different
parts of the country includ-
ing of Sharnbasva University
were approved for funding by
MSMEs. Another 6 proposals
for the revival of the projects
were also approved.

Lakshmi Patil Maka said
that the Sharnbasva Univer-
sity is preparing the list of the
projects under the proposed
incubation centre and would
be submitted to the PMAC for
the sanction of the funds for
the establishment of the Incu-
bation Centre and installing
the required high end
equipment.

As per the available infor-
mation the MSME would be
providing an assistance of Rs
15 lakhs per idea for develop-
ing and nurturing the Incuba-
tion Centre. Further up to Rs
1 crore would be provided to
the Incubation Centre for pro-
curement and Installation of
Relevant plant and machiner-
ies including hardware and
software for the Research and
Development activities and
creating Common Facilities
for the incubates of the Incu-
bation centre, Lakshmi Patil
Maka said.

She further said that some

“rof the proposals which are be-

Ing finalized for submission
to the PM & AC with all the
required technical inputs in-
cluded cloud computing, Arti-
ficial Intelligence and Sus-
tainable Technology, Low Cost
Indigenous digital health care
system, digital agriculture,
moisture resistant biodegrad-
able compressed particle
based furniture and others.
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IISc develops warm
‘vaccine against all
strains of COVID-19 -

The Hindu Bureau
BENGALURU

A heat-tolerant vaccine de-
veloped by the Indian Insti-
tute of Science (IISc.) re-
searchers is said to be
effective against all current
strains of SARS-CoV-2 be-
sides having the potential
to be quickly adapted for
future variants as well.
According to IISc-Benga-
luru, since the beginning
of the pandemic, Prof.
Raghavan Varadarajan
from the institute’s Molec-
ular Biophysics Unit (MBU)
and collaborators have
been working on develop-
ing a heat-tolerant vaccine
that can offer protection
against different strains of
SARS-CoV-2 — both current
and future variants. In a

- -, L %
E] B s T Lk v ;
i 1

The researchers were working
on the vaccine since the start of
COVID-19 pandemic.

study published in npj Vac-
cines, they report the de-
sign of a synthetic antigen
that can be manufactured
as a potential COVID-19
vaccine candidate. They
showed that their vaccine
is effective against all cur-
rent strains of SARS-CoV-2,
and can be quickly adapt-
ed for future variants.

,  AHY-GB
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Budget 2024: Cryptocurrency indi,lstry
expects TDS reduction from 1% to 0.01%

UMA KANNAN @Bengalurs

THE crypto industry expects
the finance ministry to reduce
the tax deducted at source
(TDS) rate on virtual digital as-
sets (VDASs) from 1% to 0.01%
in the upcoming Budget.

The industry also urges the
government to allow offsetting
and carrying forward losses
from sale of VDAs. From July
1, 2022, transfer of VDAs such
as cryptos has been attracting
1% TDS under section 194S of
the Income tax Act.

A report recently published
by technology policy think
tank, the Esya Centre, said 3-5
million crypto users have shift-
ed to offshore trading platforms
with the imposition of a 1%
TDS on the trading VDASs, and
that this has deprived the ex-

chequer of Z3,493 crore reve-
nues, as against the collected
revenue of T258 crore. -
Exchanges such as WazirX
said the offsetting of losses
against gains made should be
allowed. “The underlying ob-
jective is to ensure a level play-
ing field in the crypto space,
devoid of regulatory or tax ar-
bitrage for any participant,”

said Rajagopal Menon, vice-
President, WazirX.

Since the beginning of 2023,
the global market capitalisa-
tion of crypto tokens has shown
positive growth. Rahul Pagidi-
pati, CEO, ZebPay, is hopeful
for a budget that recognises the
dynamic nature of the industry
and provides the necessary im-
petus for its continued positive

- trajectory in the coming year.

Edul Patel, CEO of Mudrex,
also stressed that the current
imposition of a 1% TDS on eve-
ry transaction could potential-
ly hinder crypto adoption. Ad-
dressing this concern in the
upcoming budget would be a
prudent step, aligning with the
government’s broader objec-
tives in supporting a robust
and sustainable crypto ecosys-
tem, he added.
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Maruti Suzuki to make
I38K crore investment

ENS ECONOMIC BUREAU @ New Delhl

COUNTRY'S largest carmaker Maruti
Suzuki (MSIL) on Wednesday an-
nounced a ¥38,200 crore investment in
Gujarat to increase the production ca-
pacity of internal combustion engine
(ICE) vehicles and battery-powered elec-
tric vehicles (EV).

The announcements were made on
the opening day of the 10th edition of
Vibrant Gujarat. Maruti Suzuki
said a new plant in Gujarat is
aimed to start operation in FY29
and in future, the annual pro-
duction capacity from this is
expected to become 10 lakh
units. MSIL will be investing
X35, 000 (excluding land acquisi-
tion cost) in establishing this facility.
The company said it will share the de-
tails of the location and the models to be
produced in due course.

On boosting EV manufacturing ca-
pacity, it said they are establishing a
fourth production line in its wholly-
owned subsidiary Suzuki Motor Gu-
Jarat (SMG) by investing ¥3,200 crore.
The fourth line is likely to start opera-
tion from FY27 following which the an-

nual production capacity of SMG will
rise from 750,000 units to 10 lakh units.
The additional 2.5 lakh units will
be EVs.

“We are investing 35,000 crore for the
construction of the second car plant in
Gujarat. The annual production capac-
ity in the state of Gujarat will be 2 mil- +
lion units, namely, 1 million units at
SMG and 1 million units at the second
new plant,” said Toshihiro Suzuki, glo-

bal CEO of Suzuki Motor Corpora-
tion. The CEO also informed that
EVs from Suzuki Group will be
rolled out from Suzuki Motor
Guyjarat by the end of the year
and this model would be sold in
India and exported to Japan and
European countries.

Maruti has two facilities in India, one
in Haryana and the other in Gujarat.
The carmaker is ramping up production
In both facilities as it plans to secure a
production capacity of 40 lakh units by
FY31. The new plant in Kharkhoda, Har-
yana, where the company is investing
¥18,000 crore will start operation in 2025.
On the l:;a:/llcsof new launches in the SUV
segment, II. saw 8.5% wth in sales
in 2023 to 17.08 lakh unitsg.ro



[ndia to become third-largest economy by FY28: FM

ENS ECONOMIC BUREAU @ New Deln

FINANCE minister Nirmala Sitharaman on Wednes-
day said that the country would become the world's
third-largest economy by 2027-28, with a GDP surpass-
ing § trilion.

"By 2027-28, it is believed that we will surely be able
to reach the third-largest economy goal about which
the Prime Minister has been speakmg with a good
sense of confidence... And, therefore it is possible that
we will be the third largest by 2027-28 but also that our
GDP will cross § tr thon by that time,” Sitharaman
said at the Vibrant Gujarat Global Summit.

Furthermore, the minister projected
that by 2047, the country’s economy
could reach a staggering $30 trillion.
Emphasising the pivotal role of Gu-
jarat in driving this growth, Sithara-
man highlighted the state’s economic
performance, with a growth rate of

12% between 2011 and 2021, outpacing
the national average of 10.4%.

“Gujarat...is a state which actually is
1'ap1dly moving forward and the state is
erowing at 12% CAGR between 2011
and 2021, while the national average is

10.4%. So rightly, we are here in Gu-

jarat, talking about its vision for 2047,”
Sitharaman said.

The finance minister’s remarks were
made during the unveiling of a vision
document for ‘Vikasit Gujarat at 2047,
underscoring the state’s significance in
India’s aspirations to attain developed
nation status by the middle of the cen-
tury. In addition, she said India would
now become an in-house producer of
semiconductors, with electric vehicles
also being adopted in a big way
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Ambani, Adani

VOW Investments

at Gujarat meet

Mahesh Langa
AHMEDABAD

Top businessmen from In-
dia and overseas an-
nounced a flurry of invest-
ment deals at the 10th

Vibrant Gujarat Global
Summit, which com-
menced in the State capital
Gandhinagar.

Indian and foreign in-
vestors and business lead-
ers expressed interest in
setting up new projects in
new-age industries such as
green hydrogen, renewa-
ble energy, semiconduc-
tors and e-mobility, data
centres and fintech, logis-
tics and supply-chains.

Reliance Industries’ Mu-
kesh Ambani announced a
new, renewables factory
spread over 5,000-acre in
- Jamnagar would become
operauona] in 2024. He ad-
ded, in the last 10 years,
Reliance had invested
more than 12 lakh crore in
world-class assets in India
with a third of that invest-
ment made in Gujarat.

Giga complex

To make Gujarat a leader in
green growth, Reliance has
started building the Dhi-
rubhai Ambani Green
Energy Giga Complex at
Jamnagar.

Mr. Ambani said the
complex would generate a
large number of green jobs
and enable production of
eco-friendly products and
materials and make Guja-
rat a leading exporter of
such products.

Gautam Adani an-

nounced investments of 2
lakh crore in Gujarat in the

next five years, focused
primarily on the develop-
ment of a green energy
park in Kutch and added
one lakh jobs would be
created in the State.

Tata Group Chairman N.
Chandrasekaran said the
group planned to build a
large semiconductor fabri-
cation facility in Dholera.

Japanese auto maker Su-
zuki also announced major
deals to expand its opera-
tions in the state. Toshihiro
Suzuki, President of Suzuki
Motor Corporation, said
the Suzuki Group would in-
vest ¥35,000 crore to set
up a new plant in Gujarat
and ¥3,200 crore to add
the fourth production line
at the existing SMG plant.

UAE-based global logis-
tics firm DP World would
build a container terminal
in Kutch in Gujarat, Chair-
man Sultan Ahmed bin Su-
layem said. The firm plans
to make new investments
of up to ¥25,000 crore.

Global steel maker
Lakshmi Mittal announced
that ArcelorMittal Nippon
Steel India was construct-
ing the world’s largest sin-

gle-location integrated
steel plant at Hazira.




Markets piggyback on RiL rally

BS REPORTER
Mumbar 10 lanuary
he equity benchmark indices
were up 03 per cent on
Wednesday, bolstered by ashamp
uptick in the Reliance
Industnes (RILY, which ralhed 2.7 per
ent to hit an all-ume high o £2.650 on
the BSF
'he RIL stock surpassed its previous
high of 12,620 on .July 20 last vear.
[Despite the nw-;mi global cues, the BSE
Sensex rose 271.5 points, or 0.38 per
cent, to end at 71,658, while the Nim
50 index added 74 points, or 0.34 per
cent, to fimish at 21,619
The Mukesh Ambani firm made a
210-point contribution to the Sensex
gains. ICICI Bank, whose stock wit-
nessed a 1.4 per cent surge, was the sec-
ond-biggest contnbutor at 84 points.
(ains 1n RIL came after Goldman
Sachs revised upwards its pnce targel
from 32,660 10 32,885, even as it lowered
the Ebitda forecast.
“For RIL we revise our
FY24F 25E/26E Ebitda forecast by
2 per cent/-3 per cent -4 per cent,
reflecting the updated refining/chem-
ical margin estimates, lower telecom
earmings estimates (delaying tanfi hike
assumptions which are parually offset
by higher subscriber forecasts) and
fine-tuning of the capacity ramp and
margin for the new energy business.
Our 12-month target price which 1s
SOTP-based (underlying assumptions
unchanged) is revised higher by +8 per
lower earnings estimates are
nftset by the roll forward of SOTP to
‘*r.';“".r.'.r‘;".'l"'u! 2025 (before March 20235)
including the roll forward ot DCF for
onsu businesses,” Goldman
Sachs said 1n a note.

shares ot

cent as

[ers

ol

RIL INTRADAY
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Soutce Bloomberg. (ompited by BS Resarch Bureau

BPCL

Meanwhile, the shares ot ONG(
and oil marketing companies (OMCs
fell following a downgrade Dy
Goldman Sachs

“For upstream, we see operational
metrics less compelling while val
uations are rich in global context. For
OMCs, we see the recent rally 100 [ast
too soon given the still broadly con
structive o1l and relining margin view
We downgrade ONGC and Indian Oil

HP(L

ONG( lt‘f{

to Sell from Neutral and BPCL to
Neutral from Buy. We remain Buy rated
on RIL.” the US-based brokerage said.
larring Japan, most other Asian
markets fell on Wednesday tracking the
weak closing on Wall Street. Chinas G5l
300 closed at near 5-year lows, while
the Japanese markets hit fresh 33-year
highs. European stock also edged lower
on opening amid caution ahead of the
release of key US inflation data

T breaches 83 mark
against US dollar

The rupee breached the crucial
83-mark on Wednesday to settie at
83.04 against the US dollaron the
back of robust foreign inflows

The Indian currency appreciated
to 82,97 against the greenback
during the day. I, however, gave up
some of its gains by the end of the
trade as state-owned banks bought
dollars on behalf of the Reserve Bank
of India. The last ume the local unit
traded below the
83 mark against RUPEE SPOT
theUSdollarwas R
on December18
lastyear. "The
rupee breached
83 per dollar after
the RBI left buying
and allowed itto
appreciate as inflows from FPIs
dominated the scene with money
coming in for debt and equity. After
hitting alowof 83.18, the rupee
appreciated to 82.97," said Ani!
Kumar Bhansali, Head of Treasury
and Executive Director at Finrex
Treasury Advisors LLP. ANJALI KUMARI

83.04

i
!

83.1

i lan 14, J&

"The US inflation data to be
released on Thursday has kept global
investors on the edge as it would have
an impact on rate decisions. However
the Indian market is showing strength
despite global volatility. We expect
markets to consolidate in a broader
range with a positive bias as overall
Q3 earnings are estimated 1o remain
healthy.” said Siddhartha Khemka
Head of Retail Research, at Motilal
Oswal Financial Services
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VIBRANT GUJARAT GLOBAL SUMMIT 2024

India a vishwa mitra: PM

INVESTORS LOOSEN PURSE STRINGS: Adani, Maruti, Tata, Welspun, AM/NS unveil mega plans

BS REPORTERS & AGENCIES
Mumbai/Ahmedabad, 10 January

ndia has emerged as

“vishwa mitra”, or a

trusted friend, in the

rapidly changing
world order, said Prime
Minister Narendra Modi on
Wednesdayv. He projected the
countryv as a new ray of hope
amid global uncertainties
and an engine of growth for
the world economy.

The prime minister was
addressing the
Gujarat Global Summit 2024
in Ahmedabad. The first day
of the 3-day summit saw
participation of a score of
global business leaders and
heads of several nations.

From the Adani group to
the Tatas, and Maruti
Suzuki to ArcelorMittal
Nippon Steel India (AM/NS
India) and Welspun, com-
panies and conglomerates
announced mega invest-
ment plans in the state.

Gautam Adani
announced that his group
would put in 22 trillion In
Gujarat over the next five
years, largely in setting up
the world's largest clean
energy project 1in Rann ol

'NS'DE ’ EDIT: INVESTING
pAGEo FORGROWTH

Vibrant '

Q TODAY, ALL MAJOR AGENCIES ESTIMATE THAT
INDIAWILL BE IN THE TOP THREE ECONOMIES OF

THEWORLD IN THE COMING YEARS. LET PEOPLE
ACROSS THEWORLD DO THEIR ANALYSIS, BUTITIS MY
GUARANTEE THAT ITWILLHAPPEN... &

Narendra Modi,
Prime Minister

Kutch desert. Suzuki Motor
Corporation President
Toshihiro Suzuki said Maruti
Suzuki India would invest
335,000 crore to set up its
second manufacturing facil-
ity in Gujarat to ramp up Iits
annual production capacity
to over 4 million units by
2030-31. The Tata group it
planned to start work on

TATAs UNVEIL PLAN TO BUILD
CHIP FAB, BATTERY PLANTS

building a semiconductor
fabrication plant in Gujarat
this year.

Addressing the gather-
ing, the prime minister
noted that all major agencies
estimate that India would
be among the top three econ-
omies of the world in the
coming years.

Turn to Page 6»

INDIATO BE $30 TRN
ECONOMY BY 2047: FM

ON THE ANVIL

Adani group: T2 trillion over
five years, largely towards
world's largest green energy
park in Rann of Kutch

Tata group? On the 'verge of

conduding and announding’
asemiconductor fab in
Dholera

Maruti Suzuld: ¥35,000 core
to set up its second

manufacturing facility in
Gujarat (location unknown)

Welspun: ¥40,000 o
towards setting up a green
hydrogen and green
ammonia ecosystem. it has
tied up with Gujarat Pipavav
Port, promoted by APM
Terminals, part of the AP
Moller-Maersk group

Simmtech: South Korean
semiconductor critical
parts maker prepanng for
another colocation
mvestment with Micron

AMINS India: it will build
the world's single largest
steel manufacturing site
with capacity of 26 mtin
Hazira by 2029

DP Workd: It will build a
container terminal in Gujarat

Bhargava for
fastcallon
plantlocation

MSIL: CAPACITY BOOST
Annual production apaaty

(in mn units)

Plantlocaion basting Plannec
Manesar, ).8 -
Haryana

Gurugram, 0.7 ~
Haryana

Hansalpur, 0.5 0.5
Gujarat

Gujarat *

Total 2.5

*New plant l0aton unKNOwr
DEEPAK PATEL

New Delhi, 10 January

Maruti Suzuki India plansto
establish a carmanufacturing
plantin Gujaratwith an
annual capacdty of 1 million
units at an investment cost of
about ¥35,000 crore, itann-
ounced on Wednesday. Later,
MSIL Chairman R(Bhargava
sald the plant’s location is
expected to be finalised in a
few months. Turn to Page 6»

INDIA "COOLEST PARTY IN TOWN' FOR
GLOBAL INVESTORS: ZERODHA'S KAMATH
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udding shooter Nancy

and Olympian Elavenil

Valarivancameupwitha
grand performanceinwomen’s
[0Om air rifle, clinching gold and
silver respectively at the Asia
Olvmpic Qualifiers here on
Wednesday.

Teenager Nancy, the junior
world team champion, shot a
superb 252.8 in the final field
of eight to clinch the top spot.

Compatriot Elavenil was
unlucky to miss the gold by a
fractionofa point,aggregating
252.7.

India narrowly missed a
clean sweep in the women’s
|Om air rifle final after Mehuh
Ghosh fimshed fourth with 210
points. behind China’s Shen
Yufan.

The tro also won the team

gold by a distance over Singa-
porc.

> ASIA OLYMPIC QUALIFIERS

ancy, Elavenil shine

Nancy (second from left) and Elavenil Velarlvan (Ieft) celebrate wnth the Indian team after
winning the women's 10m air rifle gold and sitver respectively on Wednesday. x

Earlier in men’s 10m air ri-
fleevent, Rudrankksh Patil had
clinched bronze in the individ-
ual event, with Arjun Babuta
finishing sixthin the final. The
duo also won the team bronze
along with Sri Karthik Sabari
Raj Ravishankar.

India’s world champion
marksman Rudrankksh settled
for bronze medal after shoot-
ing 228.7 1n the final, which
was won by Ma Sihan of China

(251.4), while Korea’s Daehan
Choe bagged silver.

Rudrankksh had qualified
for the eight-shooter final
placed third with a score of
630.4, while Babuta (629.6)
was fourth going into the med-
al round.

Nancy was consistent
throughout the final, not hav-
ing a single below-par score,
while Elavenil was unlucky to
score 2 9.7 in her 10th shot in

the final, which hinally decided
her fate.

Nancy shot no less than 10.1
to win her first senior interna-
tional individual gold.

She was 1n second place,
0.2behind Elaveml, after the
first five-shot series where
both posted 1mpressiwve
scores of 53.2 and 33.4 re-
spectively. Two consecutive
10.9s for the eighth and ninth
shots took her to the top.
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